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This book examines “the great contraction” of 2007—2010 within the context of the neoliberal globalization
that began in the early 1980s. This new phase of capitalism greatly enriched the top 5 percent of Americans,
including capitalists and financial managers, but at a significant cost to the country as awhole. Declining
domestic investment in manufacturing, unsustai nable household debt, rising dependence on imports and
financing, and the growth of afragile and unwieldy global financial structure threaten the strength of the
dollar. Unless these trends are reversed, the authors predict, the U.S. economy will face sharp decline.
Summarizing alarge amount of troubling data, the authors show that manufacturing has declined from 40
percent of GDP to under 10 percent in thirty years. Since consumption drives the American economy and
since manufactured goods comprise the largest share of consumer purchases, clearly we will not be able to
sustain the accumulating trade deficits. Rather than blame individuals, such as Greenspan or Bernanke, the
authors focus on larger forces. Repairing the breach in our economy will require limits on free trade and the
free international movement of capital; policies aimed at improving education, research, and infrastructure;
reindustrialization; and the taxation of higher incomes.
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From reader reviews:
Helen Arnold:

Reading a guide tends to be new life stylein this era globalization. With looking at you can get alot of
information that can give you benefit in your life. Together with book everyone in this world may share their
idea. Books can aso inspire alot of people. Lots of author can inspire their very own reader with their story
or perhaps their experience. Not only situation that share in the ebooks. But also they write about the ability
about something that you need instance. How to get the good score toefl, or how to teach your sons or
daughters, there are many kinds of book which exist now. The authors these days always try to improve their
skill in writing, they also doing some research before they write on their book. One of them isthis The Crisis
of Neoliberalism.

Bruce Parisien:

Often the book The Crisis of Neoliberalism has alot details on it. So when you check out this book you can
get alot of gain. The book was published by the very famous author. The author makes some research ahead
of write this book. This specific book very easy to read you may get the point easily after scanning this book.

Neil Owens:

Reading can called head hangout, why? Because if you are reading a book specifically book entitled The
Crisis of Neoliberalism your thoughts will drift away trough every dimension, wandering in each aspect that
maybe mysterious for but surely can be your mind friends. Imaging every word written in a book then
become one web form conclusion and explanation that maybe you never get prior to. The The Crisis of
Neoliberalism giving you one more experience more than blown away your thoughts but also giving you
useful info for your better life in this particular era. So now let us teach you the relaxing pattern here is your
body and mind is going to be pleased when you are finished examining it, like winning a game. Do you want
to try this extraordinary shelling out spare time activity?

Bobbie Freeman:

What is your hobby? Have you heard this question when you got scholars? We believe that that problem was
given by teacher with their students. Many kinds of hobby, Every individual has different hobby. So you
know that little person like reading or as examining become their hobby. Y ou should know that reading is
very important in addition to book asto be the issue. Book isimportant thing to incorporate you knowledge,
except your teacher or lecturer. Y ou discover good news or update concerning something by book.
Numerous books that can you go onto be your object. One of them is niagra The Crisis of Neoliberalism.
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