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The U.S. government began standardizing and regulating financial reporting in 1929 when the stock market
crash made it painfully clear that businesses often made absurd claims and that investors were either gullible,
unable to verify information, or both. Now, financial reports are used by a company's management to
measure profitability (or lack of it), optimize operations and guide the company, by banks and other lenders
to gauge the company's financial health, and by institutional or individual investors interested in purchasing
stock. Unless you're financially savvy, annual reports with all those figures, frustrating footnotes, and fine
print are boring and intimidating. However, once you have a fundamental knowledge of finance and its basic
terminology, you can find the juicy parts." Reading Financial Reports For Dummies' by Lita Epstein, a
teacher of online financial courses and author of "Trading for Dummies", gets you up to speed so you can: go
past the prose that can maximize the positive and minimize the negative and get information in dollars and
cents; get an overview from the big three-the balance sheet, income statement, and statement of cash flows;
understand the lingo and read between the lines; and cal culate basics like PE, Dividend Payout Ratio, ROS,
ROA, ROE, Operating Margin, and Net Margin. It pays for investors to be somewhat skeptical instead of
gullible. Pressured to please Wall Street, companies are sometimes tempted to use 'creative
accounting.Y ou'll discover how to: detect red flags (that, unfortunately, aren't emphasized in red) such as
lawsuits, changes in accounting methods, and obligations to retirees and future retirees; understand the
different reporting requirements for public companies and private companies with various types of business
structures; analyze a company's cash flow, a primeindicator of its financial health; and scrutinize deals such
as mergers, acquisitions, liquidations and other major changesin key assets. Organized so you can start
where you're comfortable and proceed at your own pace, "Reading Financial Reports for Dummies® helps
managers prepare annual reports and use financia reporting to budget more efficiently and helps investors
base their decisions on knowledge instead of hype. Whether you're in business or in the stock market,
knowledge is always an asset.
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From reader reviews:

Winston Craig:

Book isto be different for each grade. Book for children till adult are different content. Asit is known to us
that book is very important for us. The book Reading Financial Reports For Dummies (For Dummies
(Lifestyles Paperback)) ended up being making you to know about other know-how and of course you can
take more information. It doesn't matter what advantages for you. The e-book Reading Financial Reports For
Dummies (For Dummies (Lifestyles Paperback)) is not only giving you considerably more new information
but also to get your friend when you truly feel bored. Y ou can spend your own spend time to read your
reserve. Try to make relationship with all the book Reading Financial Reports For Dummies (For Dummies
(Lifestyles Paperback)). Y ou never feel lose out for everything in the event you read some books.

Lauren Barnett:

Hey guys, do you wants to finds a new book to study? May be the book with the subject Reading Financial
Reports For Dummies (For Dummies (Lifestyles Paperback)) suitable to you? Typically the book was
written by well known writer in this era. The particular book untitled Reading Financial Reports For
Dummies (For Dummies (Lifestyles Paperback))is the main of several books that everyone read now. This
specific book was inspired alot of people in the world. When you read this reserve you will enter the new
way of measuring that you ever know before. The author explained their concept in the simple way,
consequently all of people can easily to comprehend the core of this guide. This book will give you a great
deal of information about this world now. To help you to see the represented of the world on this book.

Mary Sylvester:

In this age globalization it isimportant to someone to get information. The information will make someone
to understand the condition of the world. The fitness of the world makes the information quicker to share.
You can find alot of references to get information example: internet, newspaper, book, and soon. Y ou can
see that now, alot of publisher that print many kinds of book. Often the book that recommended to you is
Reading Financia Reports For Dummies (For Dummies (Lifestyles Paperback)) this e-book consist alot of
the information of the condition of thisworld now. This particular book was represented how do the world
has grown up. The language styles that writer use for explain it is easy to understand. Often the writer made
some research when he makes this book. Honestly, that is why this book suited all of you.

Don Morris:

In this particular erawhich is the greater man or woman or who has ability to do something more are more
important than other. Do you want to become considered one of it? It is just simple approach to have that.
What you need to do isjust spending your time almost no but quite enough to get alook at some books.
Among the books in the top checklist in your reading list is usually Reading Financial Reports For Dummies
(For Dummies (Lifestyles Paperback)). This book that is certainly qualified as The Hungry Slopes can get



you closer in turning into precious person. By looking up and review this publication you can get many
advantages.
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