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Just as contemporary economics failed to predict the 2008-09 crash, and over-estimated the subsequent brief
recovery that followed, economists today are again failing to accurately forecast the slowing global
economic growth, the growing fragility, and therefore rising instability in the global economy. This book
offers a new approach to explaining why mainstream economic analyses have repeatedly failed and why
fiscal and monetary policies have been incapable of producing a sustained recovery. Expanding upon the
early contributions of Keynes, Minsky and others, it offers an alternative explanation why the global
economy is slowing long term and becoming more unstable, why policies to date have largely failed, and
why the next crisis may therefore prove even worse than that of 2008- 09. Systemic fragility is rooted in 9
key empirical trends: slowing real investment; a drift toward deflation; money, credit and liquidity explosion;
rising levels of global debt; a shift to speculative financial investing; the restructuring of financial markets to
reward capital incomes; the restricting of labor markets to lower wage incomes; the failure of Central Bank
monetary policies; and the ineffectiveness of fiscal policies. It results from financial, consumer, and
government balance sheet fragilities exacerbating each other -- creating a massive centripetal force
disaggregating and tearing apart the whole, untameable by either fiscal or monetary means. This book
clarifies how the price system in general, and financial asset prices in particular, transform into
fundamentally destabilizing forces under conditions of systemic fragility. It explains why the global system
has in recent decades become dependent upon, and even addicted to, massive liquidity injections, and how
fiscal policies have been counterproductive, exacerbating fragility and instability. Policymakers’ failure to
come to grips with how fundamental changes in the structure of the 21st century global capitalist
economy—in particular in financial and labor market structures—make the global economy more
systemically fragile can only propel it toward deeper instability and crises.
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From reader reviews:

Christine Wormley:

The ability that you get from Systemic Fragility in the Global Economy is a more deep you looking the
information that hide in the words the more you get thinking about reading it. It does not mean that this book
is hard to know but Systemic Fragility in the Global Economy giving you excitement feeling of reading. The
article writer conveys their point in specific way that can be understood by anyone who read it because the
author of this e-book is well-known enough. This book also makes your vocabulary increase well. It is
therefore easy to understand then can go along, both in printed or e-book style are available. We highly
recommend you for having that Systemic Fragility in the Global Economy instantly.

Harry Dwyer:

Spent a free time and energy to be fun activity to complete! A lot of people spent their sparetime with their
family, or their friends. Usually they carrying out activity like watching television, going to beach, or picnic
inside park. They actually doing same every week. Do you feel it? Will you something different to fill your
personal free time/ holiday? Could be reading a book may be option to fill your no cost time/ holiday. The
first thing you ask may be what kinds of e-book that you should read. If you want to attempt look for book,
may be the guide untitled Systemic Fragility in the Global Economy can be great book to read. May be it is
usually best activity to you.

Terry Klatt:

Reading a book to be new life style in this 12 months; every people loves to go through a book. When you
examine a book you can get a wide range of benefit. When you read publications, you can improve your
knowledge, since book has a lot of information on it. The information that you will get depend on what types
of book that you have read. If you want to get information about your research, you can read education
books, but if you want to entertain yourself read a fiction books, this sort of us novel, comics, as well as
soon. The Systemic Fragility in the Global Economy provide you with a new experience in examining a
book.

Thomas Crittenden:

E-book is one of source of information. We can add our knowledge from it. Not only for students but
additionally native or citizen need book to know the update information of year to help year. As we know
those ebooks have many advantages. Beside many of us add our knowledge, also can bring us to around the
world. Through the book Systemic Fragility in the Global Economy we can have more advantage. Don't that
you be creative people? To become creative person must prefer to read a book. Merely choose the best book
that suited with your aim. Don't become doubt to change your life by this book Systemic Fragility in the
Global Economy. You can more inviting than now.
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