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In this spirited and provocative book, Edward Leamer turns an examination of the Heckscher--Ohlin
framework for global competition into an opportunity to consider the craft of economics: what economists
do, what they should do, and what they shouldn't do. Claiming "a lifetime relationship with Heckscher--
Ohlin," Leamer argues that Bertil Ohlin's original idea offered something useful though vague and not
necessarily valid; the economists who later translated his ideas into mathematical theorems offered
something precise and valid but not necessarily useful. He argues further that the best economists keep
formal and informal thinking in balance. An Ohlinesque mostly prose style can let in faulty thinking and
fuzzy communication; a mostly math style allows misplaced emphasis and opaque communication. Leamer
writes that today's model- and math-driven economics needs more prose and less math. Leamer shows that
the Heckscher--Ohlin framework is still useful, and that there is still much work to be done with it. But he
issues a caveat about economists: "What we do is not science, it's fiction and journalism." Economic theory,
he writes, is fiction (stories, loosely connected to the facts); data analysis is journalism (facts, loosely
connected to the stories). Rather than titling the two sections of his book Theory and Evidence, he calls them
Economic Fiction and Econometric Journalism, explaining, "If you find that startling, that's good. I am trying
to keep you awake."
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From reader reviews:

David Crockett:

This book untitled The Craft of Economics: Lessons from the Heckscher-Ohlin Framework (Ohlin Lectures)
to be one of several books that best seller in this year, that is because when you read this publication you can
get a lot of benefit onto it. You will easily to buy this particular book in the book store or you can order it by
means of online. The publisher in this book sells the e-book too. It makes you quicker to read this book,
because you can read this book in your Mobile phone. So there is no reason to you to past this publication
from your list.

Nicholas Hess:

Is it anyone who having spare time after that spend it whole day by means of watching television programs
or just resting on the bed? Do you need something new? This The Craft of Economics: Lessons from the
Heckscher-Ohlin Framework (Ohlin Lectures) can be the answer, oh how comes? The new book you know.
You are consequently out of date, spending your extra time by reading in this completely new era is common
not a nerd activity. So what these guides have than the others?

Patrick Garcia:

As we know that book is very important thing to add our understanding for everything. By a reserve we can
know everything we would like. A book is a set of written, printed, illustrated or maybe blank sheet. Every
year ended up being exactly added. This e-book The Craft of Economics: Lessons from the Heckscher-Ohlin
Framework (Ohlin Lectures) was filled concerning science. Spend your spare time to add your knowledge
about your technology competence. Some people has various feel when they reading any book. If you know
how big advantage of a book, you can sense enjoy to read a e-book. In the modern era like today, many ways
to get book that you just wanted.

Herbert Knight:

A lot of reserve has printed but it takes a different approach. You can get it by web on social media. You can
choose the most effective book for you, science, comic, novel, or whatever by searching from it. It is referred
to as of book The Craft of Economics: Lessons from the Heckscher-Ohlin Framework (Ohlin Lectures). You
can include your knowledge by it. Without departing the printed book, it could add your knowledge and
make an individual happier to read. It is most significant that, you must aware about reserve. It can bring you
from one location to other place.
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